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UNH Finds Angel Investor Market on the Rise
in 2020
Wednesday, May 19, 2021

Editor’s Note: Je�rey Sohl, director of the UNH Center for Venture Research, can be reached at (603)

862-3341 or je�.sohl@unh.edu (mailto:je�.sohl@unh.edu).

DURHAM, N.H.—The angel investor market in 2020 saw an increase in both the number of active

investors and the number of investments as well as a 6% increase in the total dollars invested by

angels, according to the latest angel market analysis by the Center for Venture Research at the

University of New Hampshire. For the first time in several years, the seed and start-up stage market

became the predominant investment stage for angels.

Total angel investments in 2020 were $25.3 billion, an increase of 6% over 2019. A total of 64,480

entrepreneurial ventures received angel funding, an increase of 1.2% over 2019 investments. The

number of active investors also increased to 334,680 as compared to 323,365 in 2019, an increase of 3.5%.

In addition, angel investments in the seed and start-up stage were 39% in 2020, and investments in early-stage investing was 32% in 2020, down from 43% in 2019.

“For the first time in several years the seed and start-up stage market became the predominant investment stage, solidifying the trend in increasing allocations to

seed and start-up ventures that began in 2018 at the expense of early-stage investing,” said Je�rey Sohl, director of the UNH Center for Venture Research. “With

angels as the leading source of seed and start-up capital, this increase is encouraging for entrepreneurs.”

The average angel deal size in 2020 was $392,025, an increase of 4.8% from 2019. The average equity received was 9.6% with a deal valuation of $4.1 million, a

slight increase from 2019. “Valuation trends are likely an indication of upward pressure on valuations resulting in overvaluations in some sectors and/or regions of

the angel market,” said Sohl.

The Center for Venture Research has been conducting research on the angel market since 1980. The center's mission is to provide an understanding of the angel

market through quality research. It provides reliable and timely information on the angel market to entrepreneurs, private investors and public policymakers.

The University of New Hampshire (http://unh.edu) inspires innovation and transforms lives in our state, nation and world. More than 16,000 students from all 50

states and 71 countries engage with an award-winning faculty in top-ranked programs in business, engineering, law, health and human services, liberal arts and

the sciences across more than 200 programs of study. As one of the nation’s highest-performing research universities, UNH partners with NASA, NOAA, NSF and

NIH, and receives more than $110 million in competitive external funding every year to further explore and define the frontiers of land, sea and space.

Media Contact

(HTTPS://WWW.FACEBO

U=HTTPS%3A%2F%2FW

FINDS-

ANGEL-

INVESTOR-

MARKET-

RISE-

2020)

(HTTPS://TWITTE

TEXT=UNH%20FI

FINDS-

ANGEL-

INVESTOR-

MARKET-

RISE-

2020)

(MAILTO:?

SUBJECT

FINDS-

ANGEL-

INVESTOR

MARKET-

RISE-

2020)

NEWSROOM
(//WWW.UNH.EDU/UNHTODAY/NEWS)


(/unhtoday/a



https://unh.edu/
mailto:jeff.sohl@unh.edu
https://paulcollege.unh.edu/sites/default/files/resource/files/2020-analysis-report_.pdf
http://unh.edu/
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.unh.edu%2Funhtoday%2Fnews%2Frelease%2F2021%2F05%2F19%2Funh-finds-angel-investor-market-rise-2020
https://twitter.com/intent/tweet?text=UNH%20Finds%20Angel%20Investor%20Market%20on%20the%20Rise%20in%202020&url=https%3A%2F%2Fwww.unh.edu%2Funhtoday%2Fnews%2Frelease%2F2021%2F05%2F19%2Funh-finds-angel-investor-market-rise-2020
mailto:?subject=UNH%20Finds%20Angel%20Investor%20Market%20on%20the%20Rise%20in%202020&body=https%3A%2F%2Fwww.unh.edu%2Funhtoday%2Fnews%2Frelease%2F2021%2F05%2F19%2Funh-finds-angel-investor-market-rise-2020
https://www.unh.edu/unhtoday/news
https://www.unh.edu/unhtoday/archive


5/27/2021 UNH Finds Angel Investor Market on the Rise in 2020 | UNH Today

https://www.unh.edu/unhtoday/news/release/2021/05/19/unh-finds-angel-investor-market-rise-2020 2/2

Erika Mantz (/unhtoday/contributor/erika-mantz) | Communications and Public A�airs | erika.mantz@unh.edu (mailto:erika.mantz@unh.edu)

VIEW ALL

LATEST NEWS

UNH Research: Journey of ‘Forever Chemicals’ Through Wastewater Facilities Highlights Regulation Challenges (/unhtoday/news/release/2021/05/26/unh-research-
journey-forever-chemicals-through-wastewater-facilities)
May 26, 2021

University of New Hampshire Announces May 2021 Graduates (/unhtoday/news/release/2021/05/22/university-new-hampshire-announces-may-2021-graduates)
May 22, 2021

UNH Works to Solve a Million Dollar Problem for Aquaculture Industry (/unhtoday/news/release/2021/05/20/unh-works-solve-million-dollar-problem-aquaculture-
industry)
May 20, 2021

UNH Finds Angel Investor Market on the Rise in 2020 (/unhtoday/news/release/2021/05/19/unh-finds-angel-investor-market-rise-2020)
May 19, 2021

Media Advisory: University of New Hampshire 2020 and 2021 Commencements (/unhtoday/news/release/2021/05/18/media-advisory-university-new-hampshire-
2020-and-2021-commencements)
May 18, 2021

  SUBSCRIBE TO UNH TODAY (HTTPS://WWW.UNH.EDU/MAIN/UNH-TODAY-SUBSCRIPTION)



 (https://www.unh.edu)

UNH Today is produced for the UNH community and for friends of UNH. 
The stories are written by the sta� of UNH Communications and Public A�airs. (https://www.unh.edu/cpa) 

Email us: unhtoday.editor@unh.edu (mailto:unhtoday.editor@unh.edu). (mailto:unh.today@unh.edu)

MANAGE YOUR SUBSCRIPTION      CONTACT US

 

 



(http://www.facebook.com/universityofnewhampshire) 



(http://twitter.com/UofNH) 



(http://www.youtube.com/unhvideo) 



(http://instagram.com/uofnh/) 



(https://www.linkedin.com/edu/university-
of-
new-
hampshire-
18850) 



(//www.unh.edu/unhtoday/feeds)

UNH Today  •  UNH Main Directory: 603-862-1234 
Copyright © 2021  •  TTY Users: 7-1-1 or 800-735-2964 (Relay NH) 

USNH Privacy Policies (http://www.usnh.edu/legal/privacy.shtml)  •  USNH Terms of Use (http://www.usnh.edu/legal/tou.shtml)  •  ADA Acknowledgement
(http://www.unh.edu/about/ada.html)

https://www.unh.edu/unhtoday/contributor/erika-mantz
mailto:erika.mantz@unh.edu
https://www.unh.edu/unhtoday/news
https://www.unh.edu/unhtoday/news/release/2021/05/26/unh-research-journey-forever-chemicals-through-wastewater-facilities
https://www.unh.edu/unhtoday/news/release/2021/05/22/university-new-hampshire-announces-may-2021-graduates
https://www.unh.edu/unhtoday/news/release/2021/05/20/unh-works-solve-million-dollar-problem-aquaculture-industry
https://www.unh.edu/unhtoday/news/release/2021/05/19/unh-finds-angel-investor-market-rise-2020
https://www.unh.edu/unhtoday/news/release/2021/05/18/media-advisory-university-new-hampshire-2020-and-2021-commencements
https://www.unh.edu/main/unh-today-subscription
https://www.unh.edu/
https://www.unh.edu/cpa
mailto:unhtoday.editor@unh.edu
mailto:unh.today@unh.edu
https://www.unh.edu/unhtoday/welcome
mailto:unh.today@unh.edu
http://www.facebook.com/universityofnewhampshire
http://twitter.com/UofNH
http://www.youtube.com/unhvideo
http://instagram.com/uofnh/
https://www.linkedin.com/edu/university-of-new-hampshire-18850
https://www.unh.edu/unhtoday/feeds
http://www.usnh.edu/legal/privacy.shtml
http://www.usnh.edu/legal/tou.shtml
http://www.unh.edu/about/ada.html

