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MARY C. DONfDERO, Mauor

Qltlg nf PnrtHmnull?, Npiu Sampaliirp

OFFICE OF THE MAYOR
CITY HALL, 126 DANIELS STREET

Telephone 2620

Dear Fellow Citizen,

The City of Portsmouth hei'-ewlth presents to you the
rej'Ort of th^ public accountants on the financial conditljn
of the city as of December 51, 1944.

I feel that the people of Portsmouth should have an
annu;l report each year showing, not only the financial
r.ondltlon of the city, tut also giving a report of the
different city depart:ients. I shall endeavor to have this
accomi^llshed Murine ny term in office.

Following my established policy of keeping the city's
business an open book and desiring to keep the citizens
informed on all matters pertaining to the city's affairs,
I will be very happy to supply further details on any item's
w'llch i;iay interest any citizen.

Very sincerely.

O'^J^^tu^^je/uf—
ndero

oi^p^*?JT4

N€W HAMPSHIRt
"THE CITY OF THE OPEN DOOR'



Peisch. Angell & Company
ACCOUNTANTS & AUDITORS

NORWICH, VERMONT

June 30, 1945

To the Honorable Mayor and City Council
Portsmouth -

New Hampshire

Gentlemen:

In accordance with your instructions, we have
audited the records of the City of Portsmouth for the year
ended December 31, 1944.

Our examination included: (1) an audit of the re-
corded receipts of the various departments, officials!, and
agents of ohe City; (2) a review of expenditures and
supporting vouchers; and (3) a verification of all assets
and liabilities of the General Fund, Water Department,
Bond Funds, and Trust Funds as recorded in the various Fund
ledgers

.

In our opinion the accompanying Exhibits and
Schedules, as indexed on the preceding page, fairly present
the financial condition of the City of Portsmouth on
December 31, 1944, and the results of its operations for
the year then ended.

Respectfully submitted.

. CUr^^^.-U^>» CL,.^nr-|.*-..^
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CITY OF PORTSMOUTH

GENERAL FUND

Exhibit I

Balance Sheet - December 31, 1944

Assets

Cash
Cash In Bank $98,344.58
Cash on Hand 520.00 $ 98,664.58

Taxes Receivable
Property Polls

Tax Levy of 1935 $ 631.02 $ 2,497.50
Tax Levy of 1936 457.57 3,448.00
Tax Levy of 1937 774.36 2,958.00
Tax Levy of 1938 1,242.56 5,704.00
Tax Levy of 1939 315.21 5,080.00 ' '

Tax Levy of 1940 30.84 6,688.00 >•,

Tax Levy of 1941 247.53 6,020.00
Tax Levy of 1942 89.84 6,458.00
Tax Levy of 1943 296.80 7,590.00 -^
Tax Levy of 1944 37,977.49 9,732.00

Totals $42,063.22 $56,175.50 $98,238.72
Less Reserves for '

' '

Doubtful Accounts 65,214.79 33,023.93

Unredeemed Taxes Bought by City 6,216.19

Property Acquired by Tax Collectors Deeds 4,013.46
Polls to be Collected for Soldiers' Bonus $15,408.00

Less : Liability to State of New Hampshire
if Collected 15,408.00 -0-

Other Assets ( Less Reserves ) ,
1,175.00

Assets In Suspense ( Morley Building ) -. 35,000.00

Total Assets $178,093.16

Liabilities

"ccounts Payable $ 3,804.17

Memorial Bulldlnp - Unexpended Appropriation 4,000.00

Other Liabilities 393.91
Unappropriated Surplus 169,895.08

Total Liabilities and Surplus $178,095.16
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CITY OF PORTSMOUTH

Exhibit II

Reconciliation of Unappropriated Surplus

for the year ended December 51. 1944

1 TQAA $ 158,677.19
Balance - January 1, 1944 * •^'^"'

""^Estimated Revenues $855,072.50

Excess of Collections of Current Revenues

and Taxes for Prior Years over
Estimated Revenues 6 74.4t>

Additional Assessments and Adjustments

in Taxes Receivable -.S'^olcc
Transfer from Kittery Bridge Account 17 385. 5&

Other Adjustments - Tax Deeds, Accounts
R<.o»^Te,}.lp f^tr.. 171.55 879j84£^jby

|;l,055,biy.8i:j
Receivable, etc.

Deduct: *o.rc nnn en
Appropriations per Budget 4^855 07^. bU

Add Transfers to Appropriations
,
$42,904.48

Less Transfers from
Appropriations .e.^^

idtfJr.li
Less Unexpondod Balances

idl'MtU
Transfer to Bond Funds 4,000.00
Increase in Reserves for
Uncollectible Taxes .- "^'^^l'^^ „^o co^ qa
Refund of 1938 Rentals Collected 85.00 868.624.80

Balance - December 31, 1944 $ 169,895_^
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CITY OF PORTSMOUTH

Exhibit III

Statement of Estimated and Actual Revenues

for the year ended December 31, 1944

Estimated Actual Deductions Excess or
Revenues Receipts by Transfer Def iclency-"-

Local Taxes:
Tax Levy 1944 $707,936.50 $671,596.88 $ 036,339.62-::-
Tax Levy Prior Years 41,189.32 41,189.32
Tax Sales Redeemed 897.50 897.50
Revenue from Tax
Deeded Property 300.00 120.00 71.70 251.70ii-

Interest and Costs on
Taxes Collected 3,000.00 1,922.88 1,077.12^:-

Taxes Collected by State
and Remitted to City:
Interest and Dividends 21,000.00 22,179.38 1,179.38
Railroads 6,500.00 6,766.63 266.63
Savings Banks 11,000.00 11,218.34 218.34
Building & Loan 350.00 441.56 91.56

Auto Permits 12,000.00 13,511.55 41.78 1,469.77
Public Library Trust
Funds 500.00 500.00
Licenses & Fees Collected
by City Clerk 3,000.00 4,298.89 1,298.89
Payment in Lieu of Taxes
(N. H. A.) 55,000.00 55,800.75 800.75

Fines and Forfeits -

Municipal Court 1,500.00 4,000.00 2,500.00
Federal Contribution
to School Expense 11,286,00 11,286. OO-sf'

Departmental Earnings

:

Street Commission 7,300.00 6,142.75 1,157.25-"-
Pollce Department 300.00 275.00 25.00-::-

School Department 13,500.00 14,420.40 379.04 541.36
Miscellaneous 600.00 1 , 002 . 64 45.00 557.64

Totals $855.072.50 $856.284.47 C537.52 $ 674.45
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CITY OF

Exhibit

Statement of Appropriations and Expenditures -

General Governinent
Mayor (Including
incidentals) i

City Clerk
City Auditor
City Treasurer
Tax Collector
Appraisers
Elections
Jury Drawing
Messenger
City Solicitor
Building Inspector
City Hall Maintenance
Clerical Salaries
Vital Statistics
Insurance on City ri'_,c.
Memorial Building
Repairs and Incidental
Expense
Cemeteries
Miscellaneous

Financial Expense
Payment on Bonds
Maturing in 1944
Interest on Bonds
during 1944

Discount on Revenue Notes
Discount on Taxes
Expense on Revenue Notes

Protection to Persons and
Property
Fire Department
Fire Alarm
Police Department
Municipal Court
Street Lighting
Weights and Measures
Parking Area

Health and Charities
Health Department
Poor Department
Old Ago Assistance

Carried



PORTSMOUTH

IV
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for the year ended December 31, 1944
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CITY OP

Exhibit IV

Statement of Appropriations and Expenditures -

Street Commission
Highway Division:
Management
New Equipment
Sidewalk Construction
Maintenance
Parks and Playgrounds

Public Library

Schoo l Department

Unclassified
Toxoid Clinic
Band Goncercs
Airport Expense
Civilian Defense and
Observation Posts

Recreation Project
Sv/imming Pool
Seacoast Regional
Development Ass'n.
Patriotic Observances
Miscellaneous
Claims Against the City

Contingent Fund

Count^'- Tax

Carried Approprl- Cash
from 1945 atlons Receipts

^ I 12,775.00 $

3,600.00
4,746.97 92,325.00 489.19
1,258.92 7,750.00

626.91 9,425.00

324,488.00 1,026.21

681.46

850.20

150.00

1,100.00
6,000.00

500.00

500.00
600.00

1,050.00

12,000.00

79,094.94

93.14

Transfers
In

11,085.00
7,100.00
6,300.05
8,242.43

450.00

1,977.00

300,00

200.00

500.00
400.00

Totals $ 11,844.15 $855,072.50 $5,454.70 $42,904.48

Deduct Memorial Building balance carried forward to 1945

Net Unexpended Balance credited to Unappropriated Surplus
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PORTSMOUTH

(Continued)
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Bonds Outstanding

Date Balance
Interest of Outstanding

Rate Issue 12-31-44

Public Improvement & Equipment
Junior High School
Public Improvement & Equipment
Sewer Highway & Equipment
Sewer Street & Equipment
Permanent Improvement
Paving
Permanent Improvement
Permanent Iraprovei.ient &
Equipment
Sewer
Permanent Improvement
Equipment
Permanent Improvement
Atlantic Heights Bridge

Totals

Bond Interest Payable

1945

4 1/4



PORTSMOUTH

V

To be Paid out of Taxes

1951-1956
1946 1947 1948 1949 1950 Inclusive

\, 3,000.00
18,000.00 $18,000.00 $18,000,00 $18,000.00 #18,000.00
4,000.00 4,000.00 4,000.00 4,000.00 3,000.00 $12,000.00
3,000.00 3,000.00 3,000.00 3,000.00 2,000,00 10,000.00
2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 15,000,00
3,000.00 3,000.00 1,000.00
2,000.00 2,000.00 2,000.00
5,000.00 5,000.00 5,000.00 5,000.00

5,500,00 5,500.00 5,500,00 5,500.00 5,500.00
5,000.00
7,000.00 7,000.00 7,000.00 7,000.00 7,000.00 2,000.00
7,000.00
6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 12,000.00
5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 8,000.00

i;
76,000.00 $ 61.000.00 $59,000.00 $56,000.00 $49,000.00 $59,000.00

) 8,647.50 $ 6.893.75 $ 5.373.75 $ 5.883,75 $ 2.461.25 $ 3.040.00

To be paid out of Water Revenue
$25,000.00 $25,000.00 $25,000.00 $25,000.00 $25,000.00 $
10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 15,000.00

$35,000.00 $35,000.00 $35,000.00 $55,000.00 $55,000.00 $ 15.000,00

$ 2
^
,457.50 $ 1,937.50 $ 1,457.50 $ 937.50 $ 437.50 $ 156.75
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CITY OF PORTSMOUTH

SCHOOL DEPARTMENT

Exhibit VI

Statement of Expenditures for the Year Ended December 51. 1944

Administration
Salary of Superintendent
Clerks
Truant Officer
Other Expenses

Instruction
Salaries of Teachers
Textbooks
Pupils' Supplies
Other Expenses
High and Junior High Clerks
Flags

Operation of Plant
Salaries of Janitors
Fuel
Water
Light and Power
Janitors' Supplies

.Minor Repairs and Expenses
Insurance

Auxiliaries
Health
Transportation
Retirement

Per Capita Tax

Outlays
Alterations of Old Buildings
New Equipment

Total Expenditures

$ 2,925.00
4,669.68

979.92
404.91 $

$234,588.37
3,294.94
4,362.82
1,286.94
3,719.68

69.85

$ 21,692.53
11,774.23

735.63
3,768.75
1 738.60
4,665.46

55.58

8,979.51

247,322.60

44,430.78

2,841.92
8,892.15
4,325.41 16,059.48

2,680.70
1,390.14

6,628.00

4.070.84

$327,491.21
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CITY OF PORTSMOUTH

PUBLIC LIBRARY

Exhibit VII

Statement of Expenditures for the Year Ended December 51, 1944

Salaries $6,522.99
New Books ' ' " 890.83
Binding 270.52
Periodicals 202.15
Supplies 105.51
Hert 840.47
Light 203.02
Gas 12.82
Water 6.00
Ordinary Repairs and Expense 19.55

Total Expenditures $9,073.86
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CITY OF PORTSMOUTH

POOR DEPARTMENT

Exhibit VIII

Statement of Expenditures for the Year Ended December 51. 1944

Direct Relief
Food $2,405.95
Shelter 602.75
Clothing 32.19
Fuel 308.89
tiedical Care 144.42
Hospital Expense 1,032,60
Gas, Light and Water 6.04
Cash Allowance 902.00
Board and Care 3,671.80
Other 521.00 $9,627.54

Administrative Expense
Salary of Overseer $1,200.00
Other Services, Telephone, etc. 47.14
Office Supplies 23.50 1.270.64

Total Expenditures $10,898._26
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CITY OP PORTSMOUTH

E:riilblt IX

Trust Funds - Investments

Book
No. Principal Income Va,l;ie

1. Mary Clark Fund
Portsmouth Savings Bank f 100.00 $ 4,70 $ 104.70

?. 7" r- race A, Haven Fiind'
iClOOO - N. Y. N. H. & H. 6s

1948
Portsmouth Savings Bank

Total

3- C , S. Tappan Fund
Portsmouth Savings Bank

4, ?rank Jone s Fund
^OU~^TJ.~ET"Sav. Ser. G
Portsmouth Savings Bank

5» Daniel Austin Fund
fBoO - U. S. Sav. Ser. G
Portsmouth Savings Bank

3, Martha A. DeMerrltt Fund
^5^0 - u. s. Sav. 5er. G
Portsmouth Savings Bank

7, Haven Park Fund
"fSooO - U. S. Sav. Ser. G
^3000 - U. S. Treaa. 2-7/8Jb

1955-60
Portsmouth Savings Bank

8. L. A, Drake Fund
f500 - U. S. Sav. Ser. G
Portsmouth Savings Bank

9. South Playground
"" I^rtsmoutTi Savings Bank
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CITY OP PORTSMOUTH
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CITY OP PORTSMOUTH

Exhibit IX ( Continued )

Truat Funds - Investments

Book
Principal Income Value

Publi c Library Funds

- T Cl3,000 - U. S. Sav.
Ser. .G 113,000.00 $ |13,000.00
1,000 - U. S. Treas.
2-7/8 - 55/60 849.20 84? .20

Portsmo\:tli Savings Bank 6.582.96 1,686.90 8,069.86

$20,252.16 $21,919.06

K 02COO - U.S. Sav. Ser G | 2,000.00 $ 2,000,00
Poj'tsmouth Savings Bank 45.54 245.95 291.29

$ 2,045.34 $ 2,291.29

M roit<5mouth Savings Bank $ 500,00 35.75 $ 535.75

N Portsmouth Savings Bank $ 5,000,00 507.59 5,307.59

C Portsmouth Savings Bank $ 530,58 15.60 596.18

Totals $70.647.47 $ 6,945,07 $77.592.54
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CITY OP PORTSMOUTH

Exhibit X

Surety Bonds of Officials and Employees

Expires Amount

Ic Prank C, Hunt, Treasurer Tcrr,i of $30,000.00
Office

2. John C, Dolan, City Clerk 1-1- 46 5,000,00

3. J, Warren Somerby, Tax Collector Term of
Office 30,000,00

4. Panny S, Pemald, Clerk Term of
Office 10,000.00

5. Marvia P. Rose - Cashier and Bookkeeper,
Water Department Continuing 5,000,00

6. Betty M. Osbom, Bookkeeper for Board
of Street Commissioners 12-31-45 5,000,00

7. Elizabeth A. Knight, Stenographer for
Board of Street Commissioners 12-31-45 5,000.(50
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CITY OP PORTSMOUTH

WATER DEPARTMENT

Exhibit 2CI

Balance Sheet - December 51, 1944

Assets

Current Assets—CaSE $ 58,910.51
Accounts Receivable - Less Reserve for

Losses 11,079.78
Materials and Supplies 5.500.00

Total Current Assets $ 75,490,29

Cash in Special Funds
Federal Contribution for Plant Expansion $ 5,460.05
1940 Bond Issue Proceeds 65,299.27
1942 Bond Issue Proceeds 576.55

Total 69,155.67

Fixed Assets
Land $ 25,220.00
Structures (Less Depreciation Reserve) 120,045,25
Distribution System (Less Depreciation

Reserve) 868,127.47
Equipment (Less Depreciation Reserve) 78,001.69

Total 1,092,192.59

Other Assets 214.77

Total Assets
, $1,255,055.12

Liabilities

Current Liabilities
Estimated Compensation and Liability Insurance Premium $ 200«00

'• unded Debt 225,000.00

Deferred Credit - Premium on Bonds 1,204,85

Capital
Municipal Investment $656,559.09
Federal Contribution for Plant Expansion 502 ,178,10

Total 958,757.19

Surplus
Balance, December 51, 1944 | 47,251.44
Net Profit for the Year 2,659.66

Total 49,891.10

Total Liabilities and Capital $1,255,055,12
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CITY OF PORTSMOUTH

WATER DEPARTMENT

Schedule XI-1

Fixed Assets - December 51, 1944

Structures:
Water Supp ly
Pumping Station
Stores Department
Stable and Garage
Other Structures

Equipment
Water Supply
Pumping Station
Purification
Stores Department
Trucks
Garage
Other

Depreciation
Book Value Accumulated to Net Value
12-31-44 December 31 of Asset

83,224.37 $
46,597.44
2,500.00
2,500.00
2,500.00

8,539.00 $
6,589.58
450.00
450.00
450.00

40,191.73
52,887.49
3,997.75
2,000.00
3,615.54

418.14
5.815.49

74,685.37
40,007.86
2 ncin nn2,050.00
2,050.C00<i,uou, uu

. ^_ 2,050.00

$ 137.321.81 $ 16,478.58 | 120.843.23

9,213.42 $
10,594.60
1,011.87
1,660.00
3,615.54

374.93
4.454.09

30,978.31
42,292.89
2,985.88

340.00
4.0-

43.21
1.361.40

$ 108.926.14 $ 30.924.45 $ 78.001.69

Distribution System
Transmission Mains
Water Storage
Distribution Mains
Services
Hydrants
Meters

Land

39,295.23 $ 4,768.90 $
91,905.04 13,078.32
834,880.49 126,071.81

1,982,19 265.82
23,336,54 5,586.75
36.156.25 9.636.67

34,526.55
78,826.72
708,808.68

1,716.37
17,749.79
26,499.58

$1.027.555.74 $159.408.27 $ 868,127.47

$ 25.220.00 $

Total Fixed Assets

$ 25,220,00

q. 299. 005. 69 $206.811.30 $1.092.192.39
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CITY OP PORTSMOUTH

WATER DEPARTMENT

Exhibit XII

Reconciliation of Surplus for the Year Ended, December 51. 1944

Balance , January 1, 1944 $49,001.15-"

Add _ Adjustments

:

Bond Premium applicable to previous
years amortized $ 775.22
Interest accrued at Sale of Bonds
In previous years carried on the
books to December 31, 1944, then
written off 557.30
Net Profit for Year Ending December
31, 1944 2.659.66 5.992.18

152,995.33

Less - Adjustments: .,^
Devaluation of Materials and
Supplies to present estimated
value, being the portion appli-
cable to prior years I 2,222.23

Devaluation of Meter account to
write off meters discarded, being
the portion applicable to prior
years (estimated) 880.00 3.102.25

Balance , December 31, 1944 $49.891.10

The difference of $778.81 between the opening balance ($49,001.15)
and the closing balance ($49,779.96) as set forth in the 1943 Report
of the City Auditor represents an adjustment of the Accounts Rec-
eivable Control on June 30, 1939.
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CITY OF PORTSMOUTH

WATER DEPARTMENT

Exhibit XIII

Statement of Operations for the Year EndC^. December 51, 1944

Dales

Water Sales : ^ „ -c—C3^?FFI^1 * SI '678 42Industrial ?'ooa «i
Miscellaneous Water Revenue 1,u^4.p.l

Total Operating Revenue $136,550.38

Operating Expenses:
Water Supply Expense f o^'oiinQ
Distribution Expense <;o,^xx.o»

General and Miscellaneous Undistributed
Fxnense 14,760.44iixpense ^„q ^g

Depreciation . ^'r^'^'^"^

Total Operating Expenses 133,675.68

* 2 874 70
Net Operating Income * '

Non-Operating Income
,—gale ot Lumber at Peverly Brook and _

Haven Stations $ ?'n?S*S2
Other Income —i,u^^.^q

Total Other Income , —3,222,46

m ^ -, T
'

I 6,097.16
Total Income • * % a-^'7 sn

Less Interest Charges Oj'iot.Du

,.T 4. t, fM- ^ 2.659.66
Net Profit ^ '
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CITY OF PORTSMOUTH

WATER DEPARTMENT

Schedule XIII-1

Expenses for the Year Ended December 51, 1944

VJater Supply Expense
Super indendence ,

Pumping Station Labor
Pumping Station Supplies and Expense
Purification System Supplies and Expense
Fuel for Power
Power Purchased
Repairs to Structures and Equipment:
Water Supply $ 38.50
Pumping Station 1 , 805 . 54

Total

$ 4,855.29
22,985.01
5,845.65

151.66
7,640.34

15,005.82

1.842.04
^56.323.79

Distribution Expense
Superintendence
Distribution Wages
Meter Department:

Operating Labor
Supplies and Expense
Repairs to Meters

Other Distribution Supplies
and Expense

Repairs to Structures
Repairs to Mains
Repairs to Water Storage Equipment
Repairs to Services
Repairs to Hydrants

Total

\ 908.68
10.00

2.899.87

1,973,79
73.50

3,818.55

127.13
592.00

7,343.08
1,959.54
7,719.41
1.605.09

^25.211.89

General and Miscellaneous Undistributed Expense
CommorcTal Office Salaries $ 5,242.00
Meter Reading Salaries 5,624.75
Salaries - General Officers 2,595.00
Salaries - General Office Clerks 708.75
General Office Rent and Expense 890.54
Repairs to General Office Structure
and Equipment 56.80

General Expense 69.82
Insurance 584.72
Stationery and Printing 393.84
Stores Department and Shop Expense 472.97
Stable and Garage Expense 1,447.67
Uncollectible Accounts 749.41
Miscellaneous Charges 144 .17

Total $14.760.44
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