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City of Portsmouth, N. H.

General Fund
Analysis of Changes In Revenue Surplus

For the Fiscal Year Ending December 31, 1 942

Revenue (Unappropriated) Surplus January 1, 1942 48,691.78

Add:
Excess of Revenues over Expenditures: (p. 8)

Revenues (p. 11) 828,069.91
Less Expenditures (p. 12/21) 810,701.04 17,368.87

Surplus Credits (p. 9) 19,117.10

Decrease In Reserve for Authorized Expenditures:
Reserve for Authorized ExDendltures at
beginning of period Jan. 1, 1942 15,702.51

Less Reserve for Authorized Ex-
penditures at end of period
December 31, 1942 15,362.23 340.28 36,826.25

85,513.03

Deduct:
Surplus Charges (p.10) 13,786.04

Revenue (Unappropriated) Surplus December 31, 1942 71,731.99

7.



City of Portsmouth, N. H.
General Fund

Summary of Budgetary Operations
For the Fiscal Year Ending December 31, 1942

Addition to Revenue (Unappropriated) Surplus:
Excess of Current Year Appropriations and

Reserve for Authorized Expenditures Brought
Forward from Preceding Year over
Expenditures:
Aporopriations (p. 12/21) 806,413.86
Reserve for Authorized Expenditures 15,702.51 822,116.37
Less Expenditures 810,701.04 11,415.33

Excess of Actual Revenue over Estimated
Revenue:
Actual Revenue (p. 11) 828,069.91
Less Estimated Revenue (p«H) 806,413.86 21,656.05

Total Additions 3c, 071. 38

Deductions from Revenue (Unappropriated) Surplus:
Excess of Current Year Appropriations and

Reserve for Autnorlzed Expenditures Brought
Forward from Preceding Year over
Estimated Revenue:
Appropriation: 806,413.86
Reserve for Authorized Expenditures 15,702.51 822,116.37
Less Estimated Revenue 806,413.86 15,702.51

Net Addition to Revenue (Unappropriated)
Surplus (p. 7) 17,368.87

8.



City of Portsmouth, N. H.

General Fund
Statement of Credits to Revenue Surplus

For the Fiscal Year Ending D e cemoe r 31, 1942

Credits to Revenue (Unappropriated) Surplus-
Transfer from Overlay for 1941 to
Unappropriated Surplus to reduce
the Reserve for Overlay to an
amount equal to the outstanding
balances of uncollected taxes
assessed for 1941 7,912.21

Transfer from Reserve for Loss from Uncollected
Taxes to Unappropriated Surplus of an amount
equal to tnat collected during tne current
year for taxes assessed prior to 1941 440.20

Funds received from Federal Works Agency
a6 reimbursement for additional school
costs due to defense activities 9,693.19

Collector' 8 fees re issuance of automobile
registration permits credited as partial
offset against salary of collector's assistant 1,057.50

Poll taxes collected during current year
which were assessed prior to 1935 but had
since been charged off 14.00

Total Surplus Credits (p. 7) 19,117.10

9.



City of Portsmouth, N. H.
General Fund

Statement of Charges to Revenue Surplus
For the Fiscal Year Ending December 31. 1942

Charges to Revenue (Unappropriated) Surplus-

Funds allocated for Expansion and Development
of Municipal Airport 13,371.87

Prior Year's Expense paid during current year 338.60

Settlement of Claims against City 60.23

Adjustment to bring total of outstanding
balances of 1941 Property Levy Into agreement
with amount carried on books 4.85

Abatements granted by Board of Appraisers of taxes
assessed prior to 1941 10.49

Total Surplus Charges (p.?) 13,786.04

10.



City of Portsmouth, N. H.
General Fund

Statement of Revenue-Estimated and Actual
For the Fiscal Year Ending December 31, 1942

Local Taxes for Current Year:
Property Taxes
Taxes on Bank Stock
Poll Taxes

Total Taxes Assessed
Less Overlay for Current Year

Revenue (Net) from Taxes Assessed
Interest on Taxes (including Redeemed

Taxes)-net
Costs on Taxes (including Redeemed

Taxes)-net
Total from Local Taxes

State Taxes for current Year:
Interest and Dividend Tax
Railroad Tax
Savings Bank Tax
Building & Loan Associations Tax

Total from State Taxes

Local Sources Other than Taxes:
Motor Vehicle Permits-net
Other Licenses and Fees
Municipal Court-Fines and Costs
Parking Penalties
Rental of City Property-net
Gain on Sale of Tax Deeded Property
Miscellaneous Items

Total from Local Sources Other than
Taxes

Revenue for Specified Purposes:
School Dept. -Tuition, Dog Licenses

and Miscellaneous Items-net
Public Library-Income from Trust Funds

Total from Revenue for Specified
Purposes
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City of Portsmouth, N. H.
General Fund

Schedule of Securities Held
As at the Close of the Fiscal Year

December 31, 1942

The following securities In the possession of the City
Treasurer were received by him from the former Board of
Sinking Fund Commissioners at the final termination of
eald Board's activities. No change occurred In these
securities during the fiscal year ended December 31, 1942.

$500. New York, New Haven & Hartford
Railroad Co. &% Registered
Convertible Debenture, due
Jan. 15, 1948. Registered n/o
City of Portsmouth, N. H.
Board of Sinking Fund Com-
missioners. Carried © 24 | 120.00

642 Shares New York, New Haven & Hartford
Railroad Co. Capital Stock,
Share 8 $100 each.
Ctfs. #43922,43923,43924 for
100 Shares each, and Ctf. #43930
for 55 shares, all registered
n/o City of Portsmouth, Ports-
mouth, N. H.
Ctf. # NY/o 583 for 28? shares,
registered n/o City of Ports-
mouth, N. H., Board of Sinking
Fund Commissioners
642 shs. carried ® 5/32 per share 20.06

Total (p. 6) $ 140.06

26,



City of Portsmouth, N. H.
General Fund

Schedule of Matured Interest Coupons Not Yet
Presented For Payment and Funds on Deposit With

Fiscal Agents to Pay Same
As At Close of Fiscal Year

December 31. 1942

Matured Interest Coupons
Not Yet Presented For

Payment On
Municipal Water

Bonds Bonds Total

Refunding Water 4's, Issued Jan. 1, 1912:
Couoon payable July 1, 1927 on Bond No. 76 20.00 20.00
Coupon payable July 1, 1931 on Bond No. 96 20.00 20.00

Fire Station 5's, Issued June 1, 1920:
Coupon payable June 1, 1920 on Bond No. 72 12.50 12.50

Public Improvt. & Equlpt. 3£ ' s , Issued April 1, 1934:
Coupons payable April 1, 1942 on Bonds No.

51, 52 35.00 35.00
Coupons payable Oct. 1, 1942 on Bonds No.

51, 52 35.00 35.00

Totals (p. 3, 5,45) . 82.50 40.00 122.50

Funds for payment of the above coupons
are on deposit with the following
Fiscal Agents:

The First National Bank of Boston 12.50 40.00 52.50
The Merchants National Bank of Boston 70.00 70.00

Totals (p. 3,5,44) 82.50 40.00 122.50

27.
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Schedule of Temporary Revenue Notes With Rate of Discount
Last Twelve Fiscal Years

Accepted
Date of

Bid Sold To
Year 1931

Amount

Discount
Per

Annum Dates of Notes

Jan. 7 Day Trust Company 100,000.00 2.89
May 21 Merchants National Bank 65,000.00 1.68
Dec. 24 Merchants National Bank 63,000.00 5.95

Year 1932
May 23 Day Trust Company 60,000.00 3.96
June 1 Merchants National Bank 53,000.00 5.00

Year 1933
Jan. 24 First Boston Corp. 150,000.00 1.97
June 9 Brown Bros. Harrlraan & Co. 50,000.00 3.48

Year 1954
Jan. 9 Merchants National Bank 150,000.00 3.84
June 7 Ballou, Adams & Whltteraore 50,000.00 .55

Year 1935
Jan. 9 Merchants National Bank 100,000.00 .62
Apr. 3 First Boston Corp. 100,000.00 .33
May 23 Ballou, Adams & Whltteraore 50,000.00 .36
Dec. 23 The Second National Bank 30,000.00 .21

Year 1936
Jan. 10 The Second National Bank 150,000.00 .235
Jan. 10 The Second National Bank 100,000.00 .32

Year 1937
Jan. 8 Merchants National Bank 150,000.00 .46
Jan. 8 Merchants National Bank 100,000.00 .46
July 29 The Second National Bank 250,000.00 .40

Year 1938
Jan. 11 The Second National Bank 200,000.00 .247
Jan. 11 The Second National Bank 100,000.00 .247
Dec. 16 Indian Head National Bank 30,000.00 .15

Year 1939
Jan. 10 The Second National Bank 200,000.00 .167
Jan. 10 The Second National Bank 100,000.00 .167
Dec. 15 Merchants National Bank 70,000.00 .10

Year 1940
Jan. 9 Boston Safe Deposit &

Trust Company 250,000.00
Jan. 9 Boston Safe Deposit &

Trust Company 100,000.00
Dec. 16 Merchants National Bank 50,000.00
Dec. 16 Merchants National Bank 25,000.00

Year 1941
Jan. 8 Indian HeadTTational Bank 250,000.00
Jan. 8 Indian Head National Bank 100,000.00

Year 1942
Jan. 9 The Second National Bank 250,000.00 .347
Jan. 9 The Second National Bank 100,000.00 .347

Jan. 12-Aug. 25, 1931
May 26-Dec. 8, 1931
Dec. 24-June 1, 1932

May 23- Dec. 7, 1932
Dec. 5-June 5, 1933

Jan. 25-Dec. 8, 1933
June 12-Sept. 9, 1933

Jan. 10-Dec. 7, 1934
June 8-Aug. 10, 1934

Jan. 11-Dec. 10, 1935
Apr. 3- Aug. 15, 1935
May 24-Seot. 20, 1935
Dec. 24-Feb. 18, 1936

Jan.
Jan.

11-Aug. 17, 1936
11-Dec. 15, 1936

Jan. 11-Aug. 17, 1937
Jan. 11-Dec. 15, 1937
July 30-0ct. 1, 1937

Jan. 12-Sept. 15, 1938
Jan. 12-Dec. 15, 1938
Dec. 16-Dec. 31, 1938

Jan. 13-Sept. 15, 1939
Jan. 13-Dec. 15, 1939
Dec. 15-Jan. 15, 1940

.073 Jan. 12-Sept. 16, 1940

.073 Jan.

.07 Dec.
,07 Dec.

.1594 Jan.

.1594 Jan.

Jan.
Jan,

12-Dec. 16, 1940
16-Jan. 17, 1941
23-Jan. 17, 1941

13-3ept. 15, 1941
13-Dec. 15, 1941

12-3ept. 15, 1942
12-Dec. 15, 1942

31.
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City of Portsmouth, N. H.
Trust Fund

Report of Trustees of Trust Funds
For the Fiscal Year 1942

To the City Council of the City of Portsmouth, N. H.-

We hereby submit our report for the year 1942.

Trust Funds, Exhibit I.

Trust Funds, Public Library, M II.

Income, " III.

Investments M IV.

Respectfully submitted,

( TUllem C . ffa lton. Jr. )

(Signed) ( 'V. L. Conlon
) Trustees.

, George B. Lord
)

TRUST FUNDS * EXHIBIT I.

No. Date of Amount of
Creation. Name and Purpose of Creation. Principal

1. 1834 MARY CLARK FUND, 100.00
Annual Interest to be expended in rewards
for the most deserving child in the public schools.

2. 1834 HORACE A. HAVEN FUND, (Originally $800.) 1,200.00
Interest to be used in furnishing to the
High School Committee medals for award at
the annual exhibition each year, In accordance
with the accepted plan, Increasing principal to
$1,200. from accumulated Income.

3. 1853 CHRISTOPHER S. TOPPAN FUND, 300.00
Interest to be annually paid to the Overseers
of the Poor, for the purpose of providing on
Thanksgiving Day each year, for the inmates of
the City Almshouse, a Thanksgiving Dinner

4. 1868 FRANK JONES FUND, 500.00
Interest to be paid annually to the High
School Committee to be by them expended in
making additions to the Library of the
High School, at their discretion.

5. 1879-80 DANIEL AUSTIN FUND, 500.00
Income to be applied to furnish to the colored
population of Portsmouth the means for
collectively celebrating the successive
anniversaries of Emancipation Day.

6. 1895 MARTHA A. DEMERRITT FUND, 500.00
Annual interest to be expended yearly for the
purchase of books for the boy's High School
Library forever.

38.



TRUST FUNDS * EXHIBIT I. (Continued)

No. Date of Amount of
Creation . Name and Purpose of Creation. Principal.

7. 1869 HAVEN PARK FUND, 6,059.91
Income only to be used for keeping In
order and Improving Haven Perk.

8. 1908-09 LEWIS A. DRAKE FUND 500.00
Interest only to be expended yearly for adding
to the High School Library, books on
English Church History and Literature, and
for Instruments.

9. 1908 SOUTH PLAYGROUND DAMAGES, 15.00
Damages awarded for lend condemned for play-
ground and tender refused.

10. 1917 ANNIE FIELDS FUND, 5,000.00
Income to be used for scholarships for the
purpose of advancing the higher education
of really promising pupils who could not
otherwise afford to continue their studies.

11. 1923 PICKERING FUND, 5,000.00
Income to be used for the benefit and support
of the worthy poor persons resident In
Portsmouth, giving preference so far as it can
be done Judiciously to those who have seen
better days.

12. 1925 T. A. HARRIS FUND, 10,000.00
Income to be used for the Industrial Training
Department of the High School of this City.

13. 1927 LOUISE F. HOVEY FUND 500.00
"one-half of the Income thereof to be used
for the regular yearly care and maintenance
of the Memorial Fountain erected by me, and
given to and accepted by the City of Portsmouth,
in memory of my son, Emerson Hovey, the other half
of said Income to be accumulated, and used from
time to time as necessary, for Irregular or
unusual expenses in maintaining and repairing
seld Fountain.

"

14. 1931 ECLECTIC BENEVOLENT SOCIETY FUND, 8,990.00
Income to be distributed among deserving
indigent people In the City of Portsmouth
as would not themselves solicit charity.

39,164.91

39.



TRUST FUNDS * EXHIBIT II.

•PUBLIC LIBRARY

No,

E.

G.

L.

J.

Date of
Creation. N«me and Purpose of Creation

A.



INCOME EXHIBIT III.

No, Name of Fund Balance Received Expended Balance Inc.
beginning during during end of
of year. year year year.

1. MARY CLARK FUND,

2. HORACE A. HAVEN FUND,

3. C. 3. TOPPAN FUND,

4. FRANK J0NE3 FUND,

5. DANIEL AUSTIN FUND,

6. M. A. DeMERRITT FUND,

7. HAVEN PARK FUND,

8. LEWIS A. DRAKE FUND,

9. SOUTH PLAYG-ROUND DAMAGES,

10. ANNIE FIELDS FUND,

11. PICKERING FUND,

12. T. A. HARRIS FUND,

13. L. F. HOVEY FUND,

14. ECLECTIC BENEVOLENT
SOCIETY FUND,

A-N. PUBLIC LIBRARY,

8.72



INVESTMENTS EXHIBIT IV.

No. Nsme of Fund Name of Investment PRINCIPAL INCOME VALUE

1. Mary Clark, Dep. Porte. Savgs. Bnk.

2. Horace A. Haven, $1000. N.Y.N.H. & H.6s,1948,
Dep. Porta. Svgs. Bnk

5. C.S. Toppan, Dep. Ports. Svgs. Bnk

4. Frank Jones, $500. U.S. Savings Bonds, M G",
Dep. Ports. Svgs. Bnk.,

5. Daniel Austin, $500. U.S. Savings Bonds, "G",
Dep. Ports. Svgs. Bnk.,

6. Llartha A. $500. U.S. Savgs. Bond6, MG",
DeMerrltt, Dep. Ports. Svgs. Bnk.,

7. Haven Perk, $1000. U. S. Svgs. Bonds , "G"

,

5000. U.S.Treas.2-7/8s,'60,
2000. do 3-l/4s,'45,

Dep. Ports. Svgs. Bnk.,

Lewis A. Drake, $500. U.S. Savgs. Bonds, "G",
Dep. Ports. Svgs. Bnk.

9. South Play- Dep. Ports. Svgs. Bnk.
ground,

10. Annie Fields, #5000. Concord, N. H. 4i' s,
l 46,

2000. do '48

Dep. Ports. Svgs. Bnk.

,

11. Pickering, $5000. U.S.Treas.3±s, '45,
Dep. Ports. Svgs. Bnk.

12. T.A. Harris, $4000. U.S. Svgs. Bonds, M G",
Dep. Ports. Svgs. Bnk.

15. Louise F.Hovey, Dep. Ports. Tr. & Guar. Co.

14. Eclectic $500. U.S.Treas. 2-7/8, '60,
Benevolent Soc. 1000. Can. Natl. Ry.4£s, '57,

1000. B&M 4s, 1960,
1000. do 4|s, 1970
500. Corp. Stk, City of N.Y.

59 sh8. Penn. R.R. Stock,
Dep. Ports. Tr.& Guar. Co.,

100.00



INVESTMENTS EXHIBIT IV. (continued)

No, Name of Fund. Name of Investment. PRINCIPAL INCOME VALUE

A-N Public Library, $2000. U.S.Svgs. Bonds, H S",
1000. Concord, N.H.4is,'43,
1000. U.S.Treas. 2-7/8s, '60,

12000. do 3ie, "45,
Dep. Ports. Svgs. Bnk.,

" do
" Ports. Tr. & Guar. Co.
" do

2000.00
1000.00
849.20

11897.50 15,746.70
6382.96 1638.65 8,021.61
45.34 98.62 143.96

5000.00 100.50
500.00 14.86 5 ,615.36

27675.00 29,527.63

Total, (As per Exhibit I) $39,164.91

» (As per Exhibit II) 27,675.00

h (of Exhibit I and II) $66,839.91

Unexpended Income, (Exhibit III) 5,491.19

$72,331.10

43.
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City of Portsmouth, N. H.

Utility Fund
Water Department

Analysis of Reserve for Depreciation
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Retirement Schedule of Bonded Debt
As At December 31, 1942



City of Portsmouth, N. H.
Comparative Schedule of Assessed Valuation

Bonded Debt, Per Cent of Bonded Debt
to Assessed Valuation, and Bonded Debt Per Capita

Last Ten Fiscal Years










